
 

  

 

 

CONSUMER CONFIDENCE: TURNBULL TURNAROUND  
• Consumer confidence fell 1.0% in the week ending 3 April after a fall of 1.6% over the 

previous two weeks. After being on an upward trend for the past eight weeks, the four week 
moving average is now falling. Driving the fall was weakness in confidence in the economic 
outlook. In contrast, households’ views of their own finances improved over the week.  

• Consumers’ views around the five year economic outlook fell a sharp 7.6%, while views 
toward the one year economic outlook declined 0.8%.  

• Consumers’ views towards their current finances rose a solid 2.6% (‘finances compared to a 
year ago’) and views towards future finances nudged up 0.2% (‘finances in the next 12 
months’).  

ANZ HEAD OF AUSTRALIAN ECONOMICS FELICITY EMMETT COMMENTED: 

“Confidence has fallen in the past three weeks following recent highs. Disappointing news flow 
around the economy seems to be creating uncertainty about the economic outlook for 
households. Employment growth has slowed, retail sales have disappointed and house prices 
have softened.  

Moreover, government machinations in the lead-up to the Commonwealth Budget may be 
weighing on the outlook for households. With the Coalition now behind in the polls and Prime 
Minister Turnbull’s personal ratings falling, optimism over the potential for the current 
government to implement lasting reform seems to be fading.”  
FIGURE 1. WEEKLY ANZ-ROY MORGAN CONSUMER CONFIDENCE 

Last week  
(2/3 Apr) 

Weekly  
change, % 

4-week  
avg 

Monthly avg  
since 1990 

113.4 -1.0% 115.1 112.7 

Data collected last weekend (Saturday and Sunday), based on around 1,000 face-to-face interviews. Not 
seasonally adjusted. Further data history on page 4. 

FIGURE 2. CONSUMER CONFIDENCE HAS FALLEN 2.6% OVER THE PAST THREE WEEKS… 

 
Source: ANZ-Roy Morgan 
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FIGURE 3. ON A TWO-PARTY PREFERRED BASIS, THE COALITION’S RATING IS NOW BEHIND 
LABOR’S… 

 
Source: Newspoll, ANZ-Roy Morgan 

FIGURE 4. CONSUMER CONFIDENCE VS GOVERNMENT CONFIDENCE 

 
*Asks the question “Generally speaking, do you feel that things in Australia are heading in the right direction or 
would you say things are seriously heading in the wrong direction?” 

Source: Roy Morgan, ANZ Research 

FIGURE 5. CONFIDENCE IN THE FINANCIAL SITUATION REMAINS ELEVATED… 

 
* Monthly average of ‘economy in the next 12 months’ and ‘economy in the next 5 years’  

**Monthly average of ‘finances compared to a year ago’ and ‘finances in the next 12 months’  

Source: ANZ-Roy Morgan 
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FIGURE 6. …WHICH IS A GOOD SIGN FOR HOUSEHOLD SPENDING  

 
Source: ABS, ANZ-Roy Morgan 

FIGURE 7. RETAIL SALES HAVE SOFTENED RECENTLY  

 
Source: ABS, ANZ Research 

FIGURE 8. JOB ADVERTISEMENTS HAVE LEVELLED OUT 

 
Source: ANZ Research 
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TABLE 1. CONSUMER CONFIDENCE 

 
Source: ANZ-Roy Morgan 

Last week 4-week moving 
average

1. Financial 
situation 
compared to a 
year ago

2. Financial 
situation next 
year

3. Economic 
conditions next 
year

4. Economic 
conditions next 
5 years

5. Time to buy 
a major 
household item

Avg since 2001 116 - 103 124 106 115 134
2010 avg 124 - 101 127 124 130 139
2011 avg 114 - 97 117 101 116 140
2012 avg 113 - 99 118 97 113 138
2013 avg 119 - 104 128 106 118 139
2014 avg 111 - 104 121 94 106 132
2015 avg 112 - 107 124 94 106 131
4-Jan-15 111.7 111.6 107.7 119.3 88.8 108.1 134.8

11-Jan-15 112 111.1 105.1 120.2 90.3 105.8 138.7
18-Jan-15 113.6 111.9 103.0 125.6 97.1 108.4 134.0
25-Jan-15 113.2 112.6 108.3 121.2 94.0 108.7 133.8
1-Feb-15 112.4 112.8 103.8 123.7 94.2 105.8 134.7
8-Feb-15 111.7 112.7 105.2 127.0 90.8 103.1 132.4

15-Feb-15 109.8 111.8 104.0 127.6 86.9 99.8 130.9
22-Feb-15 110.8 111.2 107.7 122.8 91.0 106.2 126.6
1-Mar-15 112.5 111.2 104.1 124.3 95.0 106.6 132.8
8-Mar-15 110.3 110.9 104.2 121.8 93.4 100.3 132.0

15-Mar-15 110.8 111.1 106.3 124.6 91.3 101.2 130.6
22-Mar-15 111.4 111.3 101.8 124.4 94.1 104.5 132.0
29-Mar-15 112.3 111.2 104.3 125.4 95.0 107.7 129.3
5-Apr-15 109.7 111.1 104.9 121.9 92.2 106.3 123.4

12-Apr-15 109.8 110.8 105.7 122.8 88.5 102.7 129.3
19-Apr-15 108.8 110.2 102.5 125.3 84.9 101.5 130.0
26-Apr-15 111.8 110.0 106.3 123.2 92.2 102.4 134.9
3-May-15 108.7 109.8 101.9 119.0 90.7 103.1 128.7

10-May-15 110.6 110.0 107.6 124.3 89.7 104.2 127.4
17-May-15 114.6 111.4 108.3 123.3 100.2 106.8 134.4
24-May-15 113.5 111.9 109.4 126.6 94.9 107.7 129.0
31-May-15 113.5 113.1 105.5 122.3 95.9 112.0 131.5
7-Jun-15 112.1 113.4 103.6 120.8 93.7 104.5 137.8

14-Jun-15 114.5 113.4 102.8 125.1 97.5 109.0 138.1
21-Jun-15 114.0 113.5 108.2 123.7 93.3 104.4 140.1
28-Jun-15 116.3 114.2 106.9 123.9 98.6 109.2 143.0
5-Jul-15 111.0 114.0 104.3 122.7 90.5 106.0 131.4

12-Jul-15 107.0 112.1 105.2 119.1 83.5 97.7 129.3
19-Jul-15 111.8 111.5 106.0 122.7 92.5 104.6 133.4
26-Jul-15 112.5 110.6 108.1 124.1 91.2 104.1 135.0
2-Aug-15 112.9 111.1 112.0 122.1 96.4 106.0 128.2
9-Aug-15 112.5 112.4 109.0 125.7 95.0 100.4 132.3

16-Aug-15 113.2 112.8 110.8 123.9 92.7 108.4 129.9
23-Aug-15 113.0 112.9 110.3 122.6 93.7 107.1 131.1
30-Aug-15 113.3 113.0 109.5 127.4 89.1 109.0 131.6
6-Sep-15 106.7 111.6 105.7 120.5 83.5 103.3 120.6

13-Sep-15 105.3 109.6 107.4 121.2 81.7 97.1 119.4
20-Sep-15 114.5 110.0 109.9 126.5 102.8 110.1 123.1
27-Sep-15 110.6 109.3 107.7 123.0 95.1 108.4 118.7
4-Oct-15 110.0 110.1 103.8 121.9 95.7 102.3 126.4

11-Oct-15 115.6 112.7 108.8 130.0 99.6 112.5 127.2
18-Oct-15 113.3 112.4 108.3 125.0 99.1 111.1 123.2
25-Oct-15 113.4 113.1 103.8 125.0 97.2 109.9 131.4
1-Nov-15 115.2 114.4 110.8 126.9 102.2 106.3 129.6
8-Nov-15 116.6 114.6 110.8 125.2 105.1 114.3 127.7

15-Nov-15 115.9 115.3 109.7 129.4 101.2 111.6 127.7
22-Nov-15 114.5 115.6 109.5 123.3 102.1 109.4 128.2
29-Nov-15 112.8 115.0 103.9 125.2 98.6 106.1 130.2
6-Dec-15 116.3 114.9 109.5 128.9 101.9 110.3 130.9

13-Dec-15 115.4 114.8 106.5 125.8 99.5 110.0 135.3
3-Jan-16 116.3 115.2 113.3 124.0 98.9 106.9 138.7

10-Jan-16 114.1 115.5 102.1 121.8 98.6 109.7 138.3
17-Jan-16 113.2 114.8 110.9 127.6 91.2 104.6 131.9
24-Jan-16 112.2 114.0 108.6 130.5 88.7 105.1 127.9
31-Jan-16 111.2 112.7 105.5 127.5 90.7 105.8 126.8
7-Feb-16 111.4 112.0 106.4 125.8 89.2 105.3 130.3

14-Feb-16 113.6 112.1 107.7 126.1 93.3 107.0 134.1
21-Feb-16 114.3 112.6 110.0 128.6 94.5 109.4 128.8
28-Feb-16 111.3 112.7 107.0 129.1 88.5 101.5 130.4
6-Mar-16 114.8 113.5 106.2 127.9 98.8 109.9 131.7

13-Mar-16 116.4 114.2 110.2 134.8 98.4 106.5 132.4
20-Mar-16 116.0 114.6 110.6 127.1 101.6 109.4 131.2
27-Mar-16 114.5 115.4 106.1 127.8 96.5 111.9 130.1
3-Apr-16 113.4 115.1 108.9 128.0 95.7 103.4 130.8

Headline index Subindicies
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522) (“ANZ”), on the basis that it is only for the information of the specified recipient or permitted user of the relevant website 
(collectively, “recipient”). This publication may not be reproduced, distributed or published by any recipient for any purpose. It is 
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regulation. Such local laws, regulations and other limitations always apply with non-exclusive jurisdiction of local courts. Certain 
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vary by jurisdiction and be subject to frequent amendment. Before making an investment decision, recipients should seek 
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repeated in the future. No representation is being made that any investment will or is likely to achieve profits or losses similar to 
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specific information: Australia. This publication is distributed in Australia by ANZ. ANZ holds an Australian Financial Services 
licence no. 234527. A copy of ANZ's Financial Services Guide is available at 
http://www.anz.com/documents/AU/aboutANZ/FinancialServicesGuide.pdf and is available upon request from your ANZ point of 
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clients’ (as defined in section 761G of the Corporations Act 2001 Cth). Persons who receive this publication must inform themselves 
about and observe all relevant restrictions. Brazil. This publication is distributed in Brazil by ANZ on a cross border basis and only 
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available from us on request. This publication is distributed in the United Kingdom by ANZ solely for the information of persons who 
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purposes, this publication and any views and recommendations are not to be deemed as investment advice. Fiji investors must seek 
licensed professional advice should they wish to make any investment in relation to this publication. Hong Kong. This publication is 
distributed in Hong Kong by the Hong Kong branch of ANZ, which is registered at the Hong Kong Monetary Authority to conduct Type 
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