
 

 

 

 

 

STOP-START GRIND HIGHER 
• Consumer confidence fell 0.3% to 113.9 in the week ending 30 November. This is a small 

set-back following a solid 1.2% rise in the previous week. Looking through the weekly 
volatility, consumer confidence is trending modestly higher.  

• The decline last week was driven by softening perceptions of current conditions. Confidence 
in households’ finances compared to a year ago, the sub-index most correlated with 
household spending, fell 1.9%, after being broadly stable for the previous five weeks. The 
level of the sub-index still points to a modest pick-up in household spending (see Figure 5). 
‘Time to buy a household item’ also fell (-2.3%) to the lowest level in ten weeks.  

• Meanwhile, expectations of the economic outlook and household finances all improved. 
These sub-indices tend to be correlated with petrol prices and the sharemarket (see Figures 
2 & 3). Lower petrol prices suggest upside risks to confidence in coming weeks, although 
this may be offset to some extent if weakness in the Australian sharemarket continues. 

ANZ CHIEF ECONOMIST WARREN HOGAN COMMENTED: 

“While consumer confidence is trending higher, the pace of improvement continues to 
disappoint. The lack of momentum may in part reflect sustained weakness in wages growth. As 
such, the fall in petrol prices should be a small positive for households as lower petrol prices 
boost real income which could then be used to lift discretionary spending. This may also 
provide some boost to confidence in coming months.” 

FIGURE 1. WEEKLY ANZ-ROY MORGAN CONSUMER CONFIDENCE 

 

FIGURE 2. LOWER PETROL PRICES SUGGEST UPSIDE RISKS TO CONFIDENCE… 

 
Source: MotorMouth, ANZ-Roy Morgan 
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(29th/30th November) 
Weekly  

change, % 
4-week  
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Monthly avg since 

1990 

113.9 -0.3 114.0 112.8 

Data collected last weekend (Saturday and Sunday), based on around 1,000 face-to-face interviews. 
Not seasonally adjusted. Further data history on page 4. 
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You can find the ANZ-Roy 
Morgan Consumer 
Confidence series on 
Bloomberg:  

AU: ALLX AUANZ <GO> 
NZ: ALLX NZANZ <GO> 
CN: ALLX CHOANZ <GO> 
ID: ALLX IDANZ <GO> 
SG: ALLX SIANZ <GO> 
TH: ALLX THANZ <GO> 
VN: ALLX VNANZ <GO> 
 
Previous ANZ-Roy Morgan 
Consumer Confidence 
reports for Australia and 
other countries can be 
accessed on ANZ Live. 
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FIGURE 3. …BUT FURTHER SHAREMARKET LOSSES COULD PROVIDE AN OFFSET 

 

Source: Bloomberg, ANZ-Roy Morgan 
 

 

FIGURE 4. CONSUMER CONFIDENCE DRIFTING HIGHER 

 

Source: ANZ-Roy Morgan 
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FIGURE 5. CONSUMER CONFIDENCE POINTS TO A PICK-UP IN CONSUMPTION 

 
* Latest data point is an average of the weekly data points in the month to date. 
Source: ABS, ANZ-Roy Morgan 

 
 

FIGURE 6. BUSINESS AND CONSUMER CONFIDENCE CONVERGING 
 

 
 

* Latest data point is an average of the weekly data points in the month to date. 
 
Source: NAB, PCA, ANZ-Roy Morgan 
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TABLE 1. CONSUMER CONFIDENCE 

 
 

Source: ANZ- Roy Morgan 

 

Level
4-week 
moving 
average

1. Financial 
situation 

compared to a 
year ago

2. Financial 
situation next 

year

3. Economic 
conditions next 

year

4. Economic 
conditions next 

5 years

5. Time to buy a 
major 

household item

Avg since 2001 117 - 102 124 107 116 134
2009 avg 112 - 95 123 92 125 124
2010 avg 124 - 101 127 124 130 139
2011 avg 114 - 97 117 101 116 140
2012 avg 113 - 99 118 97 113 137
2013 avg 119 - 104 128 106 118 139

05-Jan-14 116.4 114.1 103 129 100 109 141
12-Jan-14 117.5 117.0 109 129 101 109 140
19-Jan-14 116.3 116.7 106 127 100 113 136
26-Jan-14 116.4 116.7 107 128 100 110 137
02-Feb-14 115.2 116.4 107 127 99 108 135
09-Feb-14 116.0 116.0 105 131 102 111 131
16-Feb-14 112.0 114.9 106 131 91 104 128
23-Feb-14 110.4 113.4 104 127 86 104 131
02-Mar-14 109.6 112.0 108 124 86 103 127
09-Mar-14 113.4 111.4 110 126 91 107 137
16-Mar-14 112.2 111.4 100 128 91 109 133
23-Mar-14 114.5 112.4 103 127 95 111 137
30-Mar-14 114.3 113.6 109 125 95 107 136
06-Apr-14 114.0 113.8 105 129 94 107 135
13-Apr-14 112.7 113.9 102 123 96 108 134
20-Apr-14 116.1 114.3 107 124 105 109 135
27-Apr-14 111.0 113.5 103 121 93 104 134
04-May-14 106.3 111.5 105 117 83 100 127
11-May-14 103.7 109.3 99 112 83 99 125
18-May-14 100.4 105.4 96 106 81 100 119
25-May-14 99.3 102.4 97 105 76 99 120
01-Jun-14 102.2 101.4 94 105 87 103 122
08-Jun-14 102.2 101.0 95 107 84 99 126
15-Jun-14 103.2 101.7 96 111 84 101 124
22-Jun-14 105.7 103.3 97 110 85 103 133
29-Jun-14 105.4 104.1 96 111 84 102 134
06-Jul-14 105.1 104.9 94 111 87 103 131
13-Jul-14 108.7 106.2 98 113 93 107 133
20-Jul-14 113.5 108.2 103 121 99 110 135
27-Jul-14 116.2 110.9 105 122 102 112 140
03-Aug-14 115.0 113.4 103 120 99 112 141
10-Aug-14 108.5 113.3 104 117 90 102 130
17-Aug-14 112.5 113.1 99 123 97 110 133
24-Aug-14 113.5 112.4 110 119 99 110 130
31-Aug-14 112.6 111.8 104 119 96 109 135
07-Sep-14 113.3 113.0 107 118 95 109 138
14-Sep-14 111.3 112.7 103 119 96 107 131
21-Sep-14 112.9 112.5 105 123 97 111 129
28-Sep-14 113.7 112.8 109 124 96 104 135
05-Oct-14 112.6 112.6 105 121 94 108 135
12-Oct-14 113.8 113.3 109 125 96 104 135
19-Oct-14 111.6 112.9 104 125 95 103 131
26-Oct-14 114.6 113.2 106 125 104 107 131
02-Nov-14 114.6 113.7 107 127 98 107 134
09-Nov-14 114.8 113.9 106 125 100 112 131
16-Nov-14 113.0 114.3 106 117 100 107 135
23-Nov-14 114.3 114.2 106 121 100 111 133
30-Nov-14 113.9 114.0 104 122 102 112 130

Headline index Subindicies
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by law in certain jurisdictions. Persons who receive this publication must inform themselves about and observe all relevant restrictions. 
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Except if otherwise specified in section 3 below, this publication is issued and distributed in your country/region by Australia and New Zealand 
Banking Group Limited (ABN 11 005 357 522) (“ANZ”), on the basis that it is only for the information of the specified recipient or permitted 
user of the relevant website (collectively, “recipient”). This publication may not be reproduced, distributed or published by any recipient for 
any purpose. It is general information and has been prepared without taking into account the objectives, financial situation or needs of any 
person. Nothing in this publication is intended to be an offer to sell, or a solicitation of an offer to buy, any product, instrument or 
investment, to effect any transaction or to conclude any legal act of any kind. If, despite the foregoing, any services or products referred to in 
this publication are deemed to be offered in the jurisdiction in which this publication is received or accessed, no such service or product is 
intended for nor available to persons resident in that jurisdiction if it would be contradictory to local law or regulation. Such local laws, 
regulations and other limitations always apply with non-exclusive jurisdiction of local courts. Certain financial products may be subject to 
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advice having regard to their particular circumstances. The views and recommendations expressed in this publication are the author’s. They 
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subjective judgement and analysis. Unless specifically stated otherwise: they are current on the date of this publication and are subject to 
change without notice; and, all price information is indicative only. Any of the views and recommendations which comprise estimates, 
forecasts or other projections, are subject to significant uncertainties and contingencies that cannot reasonably be anticipated. On this basis, 
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Please contact your ANZ point of contact with any questions about this publication including for further information on these disclosures of 
interest. Country/region specific information: 
Australia. This publication is distributed in Australia by ANZ. ANZ holds an Australian Financial Services licence no. 234527. A copy of ANZ's 
Financial Services Guide is available at http://www.anz.com/documents/AU/aboutANZ/FinancialServicesGuide.pdf and is available upon 
request from your ANZ point of contact. If trading strategies or recommendations are included in this publication, they are solely for the 
information of ‘wholesale clients’ (as defined in section 761G of the Corporations Act 2001 Cth). Persons who receive this publication must 
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Brazil. This publication is distributed in Brazil by ANZ on a cross border basis and only following request by the recipient. No securities are 
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regulation by the PRA are available from us on request. This publication is distributed in the United Kingdom by ANZ solely for the information 
of persons who would come within the FCA definition of “eligible counterparty” or “professional client”. It is not intended for and must not be 
distributed to any person who would come within the FCA definition of “retail client”. Nothing here excludes or restricts any duty or liability to 
a customer which ANZ may have under the UK Financial Services and Markets Act 2000 or under the regulatory system as defined in the 
Rules of the PRA and the FCA. Germany. This publication is distributed in Germany by the Frankfurt Branch of ANZ solely for the information 
of its clients. Other  EEA countries. This publication is distributed in the EEA by ANZ Bank (Europe) Limited (“ANZBEL”) which is authorised 
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